
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: SKB CONSULTING, LLC, 
ITS OFFICERS, DIRECTORS, 
EMPLOYEES, AFFILIATES, SUCCESSORS, 
AGENTS AND ASSIGNS, 
AND SCOTT A. SMITH 

F i l e No.0700216 

ORDER OF PROHIBITION 

TO THE RESPONDENTS: SKB Consulting, LLC 
Scott A. Smith 
3701 Highway 5 North, Suite 208 
Bryant, Arkansas 72 022 

WHEREAS, the record of the above captioned matter has been 
reviewed by the Secretary of State or his duly authorized 
representative; 

WHEREAS, the r u l i n g s of the Hearing O f f i c e r on the admission 
of evidence and a l l motions are deemed t o be proper and are hereby 
concurred w i t h by the Secretary of State; 

WHEREAS, the proposed Findings of Facts and Conclusions of 
Law and Recommendations of the Hearing o f f i c e r , Jon K. E l l i s , i n 
the above-captioned matter have been read and examined; 

WHEREAS, the f o l l o w i n g proposed Findings of Fact are cor r e c t 
and are adopted by the Secretary of State as fo l l o w s : 

1. The pleadings. E x h i b i t s and testimony have been o f f e r e d 
and received from the Department and the Respondents, and 
a proper record of a l l proceedings has been made and 
preserved as required by law. 

2 . 

3 . 

The Hearing O f f i c e r has r u l e d on 
obje c t i o n s t i m e l y made and submitted. 

a l l motions and 

The Hearing O f f i c e r and the Secretary of State S e c u r i t i e s 
Department have j u r i s d i c t i o n over the p a r t i e s h e r e i n and 
subject matter d e a l t w i t h herein, due and proper n o t i c e 
having been p r e v i o u s l y given as required by s t a t u t e i n 
t h i s Matter. 
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4. The Respondent, SKB Consulting, LLC, i s a purported 
business e n t i t y w i t h a l a s t known address of 3701 Highway 
5 North, Suite 208, Bryant, Arkansas 72022. 

5. At a l l times r e l e v a n t , the Respondent, Scott A. Smith, 
was an O f f i c e r , D i r e c t o r , Agent or Employee of SKB 
Consulting, LLC. 

6. On or about Apr i 1 9, 2 0 07, the Re spondent, SKB 
Consulting, LLC, by and through i t s O f f i c e r s , D i r e c t o r s , 
Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
i n c l u d i n g Scott A. Smith, s t a t e d on i t s website t h a t "SKB 
has over 100 sources t o ensure t h a t you get the most 
b e n e f i c i a l loan program t h a t f i t s your needs." 

7. As of J u l y 10, 2007, the a f o r e s a i d website continued t o 
appear on the I n t e r n e t i n the State of I l l i n o i s . 

8. The Respondent, SKB Consulting, LLC, i s a loan broker as 
t h a t term i s defined pursuant t o Section 15-5.15 of the 
Act. 

9. Section 15-85(b)(l) of the Act provides, i n t e r a l i a , t h a t 
i t i s p r o h i b i t e d under the Act f o r a loan broker t o 
e i t h e r d i r e c t l y or i n d i r e c t l y act as a loan broker 
without r e g i s t r a t i o n under the Act unless exempt under 
the Act. 

10. Section 15-10 of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be unlawful f o r any person t o engage i n the 
business of loan brokering unless r e g i s t e r e d under the 
Act. 

11. At a l l times r e l e v a n t hereto, the Respondents, SKB 
Consulting, LLC, by and through i t s O f f i c e r s , D i r e c t o r s , 
Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
and Scott A. Smith, f a i l e d t o f i l e an a p p l i c a t i o n f o r 
r e g i s t r a t i o n as a loan broker w i t h the Secretary of 
State. 

12. By v i r t u e of the foregoing, the Respondents, SKB 
Consulting, LLC, by and through i t s O f f i c e r s , D i r e c t o r s , 
Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
and Scott A. Smith, have v i o l a t e d Sections 15-85(b)(1) 
and 15-10 of the Act. 
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13. s e c t i o n 15-55(a) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State determines, a f t e r n o t i c e and 
o p p o r t u n i t y f o r a hearing, t h a t a person has v i o l a t e d the 
Act, the Secretary of State may i n a d d i t i o n t o a l l other 
remedies, impose an a d m i n i s t r a t i v e f i n e upon the person 
i n an amount not t o exceed $10,000.00 f o r each v i o l a t i o n 
of the Act. 

14. Section 15-55(c) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State s h a l l f i n d t h a t any person has 
v i o l a t e d any p r o v i s i o n of the Act, the Secretary of State 
may, by w r i t t e n order t e m p o r a r i l y or permanently p r o h i b i t 
or suspend such person from a c t i n g as a loan broker. 

15. s e c t i o n 15-55(d) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State s h a l l f i n d any person i s a c t i n g or 
has acted as a loan broker as defined i n Section 15-5.15 
of the Act, without p r i o r t h e r e t o or at the time thereof 
having complied w i t h the r e g i s t r a t i o n requirements of the 
Act, the Secretary of State may by w r i t t e n order p r o h i b i t 
such person from a c t i n g as a loan broker i n the State. 

16. By v i r t u e of the foregoing, the Respondents, SKB 
c o n s u l t i n g , LLC, by and through i t s O f f i c e r s , D i r e c t o r s , 
Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
and Scott A. Smith, are subject t o a f i n e of up t o 
$10,000.00 per v i o l a t i o n and an order which permanently 
p r o h i b i t s the Respondents from a c t i n g as a loan broker i n 
the State of I l l i n o i s . 

17. The e n t r y of a F i n a l Order of P r o h i b i t i o n and a f i n e i s 
proper i n t h i s case, given the conduct of the Respondents 
as described i n Secretary of State E x h i b i t s No. 1-5 and 
the testimony presented at the hearing. 

WHEREAS, the f o l l o w i n g proposed Conclusions of Law are 
correct and are adopted by the Secretary of State as f o l l o w s : 

1. The actions, statements, representations, and/or omissions 
of the Respondents made i n connection w i t h the f a i l u r e t o 
act as loan brokers i n accordance w i t h the provisions of 
the Act are v i o l a t i o n s of Section 15-10 and 15-85(b)(1) of 
the Act. 
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2. By v i r t u e of the foregoing, the Respondents, SKB 
Consulting, LLC, by and through i t s O f f i c e r s , D i r e c t o r s , 
Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
and Scott A. Smith, are subject t o an Order of permanent 
P r o h i b i t i o n i n the State of I l l i n o i s , a f i n e of up to 
$10,000.00 f o r each v i o l a t i o n of the Act, and/or g r a n t i n g 
such other r e l i e f as may be authorized under the Act. 

3. Because of the Findings of Fact, the pleadings, E x h i b i t s , 
and testimony presented a t the hearing, the e n t r y of a 
w r i t t e n Order of P r o h i b i t i o n pursuant t o Section 15-55(c) 
and (d) of the Act t h a t permanently p r o h i b i t s the 
Respondents from a c t i n g as a loan broker i n the State of 
I l l i n o i s and a f i n e of up to $10,000.00 f o r each 
v i o l a t i o n of the Act are proper i n t h i s Matter. 

NOW THEREFORE, IT IS HEREBY ORDERED THAT: 

1. The Respondents, SKB Consulting, LLC, by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Scott A. Smith, are permanently 
p r o h i b i t e d from a c t i n g as loan brokers i n the State of 
I l l i n o i s ; and 

2. Respondents, SKB Consulting, LLC, by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Scott A. Smith, s h a l l , w i t h j o i n t 
and several l i a b i l i t y , pay a f i n e of $5,000.00 f o r 
v i o l a t i o n s of the Act w i t h i n 3 0 days of the e n t r y of t h i s 
Order. 

ENTERED: This A U day of 

Jesse White 
Secretary of State 
State of I l l i n o i s 

NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be a 
v i o l a t i o n of the Section 15-85 (b) (2) of the Act. Any person or 
e n t i t y who f a i l s t o comply w i t h the terms of t h i s Order of the 
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Secretary of State, having knowledge of the existence of the 
Order, s h a l l be g u i l t y of a Class 4 felony. 

This i s a f i n a l order subject t o a d m i n i s t r a t i v e review pursuant 
t o the A d m i n i s t r a t i v e Review Law, 1735 ILCS 5/3-101 et seq.] and 
the Rules and Regulations of the I l l i n o i s S e c u r i t i e s Act, [14 
111. Admin. Code Ch. I , Section 130.1123]. Any a c t i o n f o r 
J u d i c i a l Review must be commenced w i t h i n t h i r t y - f i v e (35) days 
from the date a copy of t h i s Order i s served upon the p a r t y 
seeking review. 

Attorney f o r the Secretary of State: 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
350 Seright 
Suite C 
Harrisburg, I l l i n o i s 62946 


